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(YLGHQFH�%DVHG 5HFRPPHQGDWLRQ �� 3RVWQDWDO ZRPHQ FDQ EHQHILW IURP

LQGLYLGXDOLVHG�DVVHVVPHQW�DQG�JXLGHG�SHOYLF�IORRU�UHKDELOLWDWLRQ�IRU�WKH�

SUHYHQWLRQ�DQG�PDQDJHPHQW�RI�SHOYLF�RUJDQ�SURODSVH��WKH�PDQDJHPHQW�RI

XULQDU\�LQFRQWLQHQFH�DQG�IRU�LPSURYHG�VH[XDO�IXQFWLRQ�������� /HYHO���





(YLGHQFH�%DVHG 5HFRPPHQGDWLRQ �� 5HWXUQ WR UXQQLQJ LV QRW DGYLVDEOH

SULRU�WR���PRQWKV�SRVWQDWDO�RU�EH\RQG�WKLV�LI�DQ\�V\PSWRPV�RI�SHOYLF�

IORRU�G\VIXQFWLRQ�DUH�LGHQWLILHG�SULRU�WR��RU�DIWHU�DWWHPSWLQJ��UHWXUQ�WR�

UXQQLQJ�������������������������������������������� /HYHO��
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(YLGHQFH�%DVHG 5HFRPPHQGDWLRQ �� 7KH DVVHVVPHQW RI SHOYLF KHDOWK�

ORDG�LPSDFW�PDQDJHPHQW��DQG�VWUHQJWK�WHVWLQJ�GHVFULEHG�LQ�WKLV�VHFWLRQ�LV

EDVHG�RQ�H[SHUW�FOLQLFDO�FRQVHQVXV�GUDZLQJ�IURP�WKH�EHVW�DYDLODEOH�

HYLGHQFH��1R�VWXGLHV�VSHFLILF�WR�WKH�SRVWQDWDO�SRSXODWLRQ�KDYH�EHHQ�FDUULHG�

RXW�WR�HYDOXDWH�UHDGLQHVV�WR�UHWXUQ�WR�H[HUFLVH�������������������������������/HYHO��





















(YLGHQFH�%DVHG 5HFRPPHQGDWLRQ �� 7KH UHFRPPHQGDWLRQV IRU

FRQVLGHULQJ�DGGLWLRQDO�IDFWRUV�LQ�D�ZRPDQ·V�SRVWQDWDO�HYDOXDWLRQ�VXFK�DV�

ZHLJKW��EUHDWKLQJ��SV\FKRORJLFDO�VWDWXV��'5$��EUHDVW�KHDOWK�IHHGLQJ��5('�6

DQG�UXQQLQJ�ZLWK�D�EXJJ\�DUH�PDGH�E\�FRQVLGHUHG�H[SHUW�FRQVHQVXV�EDVHG

RQ�WKH�EHVW�DYDLODEOH�HYLGHQFH��7KHUH�LV�D�SDXFLW\�RI�UHVHDUFK�LQYHVWLJDWLQJ

WKHVH�IDFWRUV�VSHFLILF�WR�WKH�SRVWQDWDO�SRSXODWLRQ�DQG�UXQQLQJ������/HYHO��



��3RVWQDWDO�ZRPHQ�FDQ�EHQHILW�IURP�LQGLYLGXDOLVHG�

DVVHVVPHQW�DQG�JXLGHG�SHOYLF�IORRU�UHKDELOLWDWLRQ�

IRU�WKH�SUHYHQWLRQ�DQG�PDQDJHPHQW�RI�SHOYLF�RUJDQ

SURODSVH��WKH�PDQDJHPHQW�RI�XULQDU\�LQFRQWLQHQFH�

DQG�IRU�LPSURYHG�VH[XDO�IXQFWLRQ����������������������

/HYHO������:HOO�FRQGXFWHG�

UDQGRPLVHG�FRQWUROOHG�

WULDOV�RU�UDQGRPLVHG�

FRQWUROOHG�WULDOV�ZLWK�D�ORZ

ULVN�RI�ELDV�

��5HWXUQ�WR�UXQQLQJ�LV�QRW�DGYLVDEOH�SULRU�WR���PRQWKV�

SRVWQDWDO�RU�EH\RQG�WKLV�LI�DQ\�V\PSWRPV�RI�SHOYLF

IORRU�G\VIXQFWLRQ�DUH�LGHQWLILHG�SULRU�WR��RU�DIWHU�

DWWHPSWLQJ���UHWXUQ�WR�UXQQLQJ�

��$VVHVV�SHOYLF�KHDOWK��ORDG�LPSDFW�PDQDJHPHQW�DQG�

VWUHQJWK�WHVWLQJ�LQ�RUGHU�WR�HYDOXDWH�UHDGLQHVV�WR�

UHWXUQ�WR�UXQQLQJ�SRVWQDWDO

��&RQVLGHU� DGGLWLRQDO� IDFWRUV� LQ� D�ZRPDQ·V� SRVWQDWDO�

HYDOXDWLRQ� VXFK� DV� ZHLJKW�� ILWQHVV�� EUHDWKLQJ��

SV\FKRORJLFDO� VWDWXV�� '5$�� EUHDVW� VXSSRUW� DQG�

IHHGLQJ��5('�6�DQG�UXQQLQJ�ZLWK�D�EXJJ\�
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